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I Introduction
I have been retained by Lepon Holzworth & Kato, PLLC to evaluate and analyze the

effects on the U.S. table grape market and Coachella grape producers of changing the beginning
regulation period date from April 20% to Maj;' 1* under the Table Grape Marketing Order 925
and the companion Import Regulation 4. Capital Trade had conducted an earlier analysis on this
issue. The current report is an update of that report based on data for the 2005-06 season, which
was not available for the earlier report. As described below, the conclusions of the earlier report
continue to be valid with the inclusion of data from this additional grape season. These findings

are:

» Because Chile’s table grapes are grown in the Southern Hemisphere and Coachella
grapes are grown in the Northern Hemisphere there is a natural lack of competitive
overlap in the U.S. market. For example, for two of the largest grape varieties for
Coachella growers, Thompsons (green) and Flames (red), arrivals from Chile have
ceased well before the first packouts from Coachella have begun for these varieties.
Even with shipments into the U.S. market from cold-storage by importers, there is
virtually no overlap between these Chilean and Coachella varieties. For green-variety
grapes, any overlap that does exist is between late-season shipments of Chilean
Thompsons and early season Coachella Perlettes or Thompsons. For red-variety
grapes, anty overlap is between late-season shipments of Chilean Crimsons and early-
season Coachella Flames. ‘

* Because Chilean grapes are at the end of their growing season, any additional import
volume from Chile in the last ten days of April will be small. In addition, the early-
season volumes of Coachella grapes are relatively low. Therefore, any additional
supply-side effect on market prices of the additional import volume from Chile will
have a very limited effect on Coachella grape revenues over the course of its season.
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As in the earlier report, the analysis estimates the effect on the U.S. market, U.S. prices,
and revenue to Coachella grape producers of changing the April 20" date to May 1%, The
analysis depends on the following data and estimates:

¢ Grape arrival data from ASOEX and shipments into the U.S. market from a survey of
importers of table grapes from Chile.

* Packout data for Coachella and Mexican table grapes from “League” annual reports
and USDA data.

¢ Monthly exports of table grapes from Chile from official Chilean export statistics.

» Prices for Coachella grapes from USDA (Agricultural Marketing Service) data.

» Estimates of the price response to additional supply based on regression analyses in

the Capital Trade study evaluating the effects of changing the marketing order date to
April 1.

The analysis in this study first estimates the additional import volume of table grapes
likely to enter the United States from Chile if the beginning period regulation date of April 20™ is
changed to May 1%, and the effect on shipments into the U.S. market by importers. The price
effects are estimated based on the addition to total market supply and the estimated effect of the
additional supply on price. These price effects are then used to estimate the effect on Coachella

revenue during their growing season. The estimates are performed separately for green and red

grapes.

1I. Estimated Effects on Import Volumes
A Green Grapes

Attachment 2a (p. 1) shows arrivals for each of the years 2001 through 2006 of Chilean
Thompson grapes into the U.S. market. As is evident from these data, even before the April 20®

marketing order date, arrivals of Thompson grapes from Chile were declining from their peak



levels of week 10 or 11 (mid-March), so that by the last week prior to April 20 (i.e., week 16),
arrivals from Chile were 20 percent or less of their peak weekly volume. Furthermore, a review
of Chilean export data for Thompsons to non-U.S. markets shows the same general trend as for
exports to the United States, so it is evident that the decline largely reflects the normal end-of
season reduction in grape supply for Chilean Thompsons, not any effects of the April 20
marketing order date. (Attachment 3a).

Although import volumes from Chile of Thompsons were declining prior to the April 20®
marketing order date, the sharper decline in import volume in the week following April 20™
indicates that the marketing order requirement may have resulted in some reduction in import
volume. One possible method to estimate the additional volﬁme of Thompson imports from
Chile with a change in the marketing order date to May 1% is application of regression analysis to
weekly export volumes from Chile, Starting in the peak week of cach year, which typically is
week 10 or 11, and use of a binary variable for the last two weeks of April to determine if there
was a greater decline in import volume in these weéks than would be expected from the normal
seasonal downturn in import volume. The data used in the analysis, as well as the regression
resﬁlts, are contained in Attachment 4a.' However, the estimated coefficient is not statistically
different from zero, so is not reliable for purposes of estimating the effects on the import volume
of Chilean Thompsons of changing the marketing order date to May 1%.

As an alternative method, we have relied on Chilean export patterns for Thompsons to

U.S. and non-U.S. export markets.” (Attachment 3a). As is evident from these data, Chilean

! The regression evaluated the effect on Thompson grape arrivals over time, controlling for each year with a binary
variable, as well as a binary variable for the week subsequent to April 20 (week 17 for 2001-2004, and weeks 16 and
17 for 2005 and 2006) when the marketing order applies to imports from Chile.

* Sec Attachment 3a. Although other export markets such as the EU and Canada also have quality standards for
grape imports from Chile, there is no temporal component to these standards that would distort import trends to
these markets.



exports of Thompson grapes to all markets, not just to the United States, declined significantly in
April, with only very small exports volumes in May. However, as shown in Attachment Sa,
with the exception of 2006, exports to the United States declined as a share of total exports in
April, indicating that the marketing order date of April 20™ did result in some reduction in import
volume of Thompson grapes from Chile. Export patterns to non-U.S. markets in each year are
used to estimate arrivals into the U.S. market resulting from a change in the marketing order date
to May 1*. Patterns of importers for shipping Chilean Thompsons into the U.S. market are used
to estimate shipments of any additional import volume into the U.S. market.

Attachment 5a uses this estimate of the additional import volume, and information on
shipments into the U.S. market from the survey of importers, to estimate the additional
shipments into the U.S. market of Chilean Thompsons resulting from a change in the marketing

order date to May 1¥. The results are summarized in the following tabulation (in 18 Ib. lugs):

2003

2004 2005 2006

Actual | Predicted | Actual | Predicted | Actual | Predicted | Actual | Predicted
Week 17 | 590,028 | 671,325 | 457,929 | 461,486 | 447,363 | 494,147 | 731,020 | 73 1,020
Week 18 | 517,110 | 702,139 | 354,654 | 357,408 | 200,060 | 220,282 | 764,574 | 764,574
Week 19 | 354,072 | 402,859 | 167,783 | 169,086 | 66,167 | 73,087 | 438,681 | 438,681
Week 20 | 218,065 | 248,111 | 12,730 | 12,829 | 12,040 13,299 | 270,173 ; 270,173
Week 21 | 84,467 | 956,105 1,590 1,602 4,157 4,592 | 104,651 | 104,651
Week 22 | 15,639 17,794 2,463 2,482 1,917 2,118 19,376 19376

Attachment 6a (pp. 1-3) includes graphs of shipments into the U.S. market of Chilean

Thompson grapes for 2003, 2004, 2005, and 2006, both actual and predicted. As is evident from

the graphs (and the tabulation above), most of the additional shipment volume into the United

States of Chilean Thompson grape resulting from a change in the marketing order date to May 1%

would be in weeks 17 and 18. However, the first packouts of Perlettes from Coachella are not

unitil week 19. (Attachment 1a),




B. Red Grapes

Attachment 2a (p. 2) shows weekly arrivals into the United States of Flames and
Crimson grapes from Chile. Because Flames are an early-season red grape variety, arrivals from
Chile were at minimal levels by April 20™. Changing the marketing order date to a later date
would have no material effect on Flame arrivals into the United States. However, it does appear
that the marketing order date of April 20™ did result in a reduction in Crimson arrivals from
Chile, given the sharp reduction in arrivals post-April 20,

Because arrivals of Crimson red grapes were increasing through April 20®, a regression
analysis to estimate additional arrivals and shipments of Thompson green grapes from Chile was
not attempted.” However, the official Chilean exports of table grapes to the United States and all
other markets include detail for the following grape varieties: 1) Thompson; 2) Flame; 3) Red
Globe; 4) Ribier; and 5) All Other. The “all other” category is believed to consist largely of
Crimson grapes becaﬁse the other large-volume grape varieties available from Chile are already
accounted for.

An estimate of the increase in arrivals into the U.S. market of Crimson grapes from Chile
resulting from changing the marketing order date to May 1* is based on a review of export
patterns to non-11.S. export markets. As can be seen in Attachment 3a, exports of Crimsons to
non-U.S. markets peak in April, and decline significantly in May, with virtually no exports in
June. Export patterns to non-U.S. markets in each year are used to estimate arrivals into the U.S.
market resulting from a change in the marketing order date to May 1*. (Attachment 7a).

Patterns of importers for shipping Chilean Crimsons into the U.S. market are used to estimate

* That is, the natural decline in grape production and exports had not begun for Chilean Crimsons by April 20%, so
that past trends could not have been used to estimate fiture arrivals and shipments.



shipments of this additional import volume into the U.S. market. Attachment 7a shows these

calculations, and the following tabulation summarizes the results.

. 2003 2004 2005 2006

Actual | Predicted | Actual Actual Actual | Predicted | Actual | Predicted
Week 17 | 873,818 | 1,058,073 | 921,621 1,170,549 | 953,773 | 1,122,014 | 1,151,627 | 1,349,654
Week 18 | 766,019 927,543 | 869,418 | 1,104,245 | 977,558 1,149,995 | 1,180,346 | 1,383,312
Week 19 | 703,062 | 851,311 682,419 866,739 766,872 | 902,145 | 925954 | 1,085,176
Week 20 | 277,578 | 336,108 | 452,169 | 574298 560,599 1 659,486 | 676,892 | 783,286
Week 21 11,930 14,446 55,129 70,019 24,642 28,988 29,753 34,869
Week 22 1 96,8161 117231 24,928 31,661 1,772 2,085 2,140 2,508

Attachment 6a (pp. 4-6) includes graphs of shipments into the U.S. market of Chilean

Flames and Crimsons for 2003, 2004, 2005, and 2006, both actual and predicted. As is evident
from the graphs (and the tabulation above), most of the additional shipment volume is in weeks
17 through 20. However, the first packouts of Flames from Coachella are not until week 19, and

only then in very limited volumes. (Attachment 1a). So while there is overlap between Chilean

Crimsons and Coachella Flames, it is limited to the first few weeks of Coachella’s packout for

Flames.

III. Estimated Effects on Grape Prices and Coachella Revenues of Additional Volumes from

Chile

A Green Grapes

The price effect estimates of the additional volume of Chilean Thompsons sold into the
U.S. market consequent to a change in the marketing order date to May 1* are shown in
Attachment 5a (p. 2). These estimates are based on the price elasticity estimate contained in the
prior Capital Trade report of the effect of additional suﬁpljr into the U.S. market on price. That
is, for every additional Iug sold into the U.S. market the effect on price is - $ 0.0000045/1ug.

Prevailing prices for Coachella green grapes were obtained from the Agricultural Marketing



Service of the USDA, and the price effects of the additional volume from Chile were applied to
these prices. Revenue effects were estimated by applying the change in price to the Coachella
shipment volumes.

The results are shown in Attachment 8a. The largest price and revenue effects are
earlier in the Coachella season for Perlettes, but even hete the greates;c adverse effect was just
0.85 percent, early in the 2003 season. Over the entire growing season, the adverse price and
revenue effects never exceeded 0.31 percent (in 2003), and in 2004, 2005, and 2006 were
virtually imperceptible. The reason is that any adverse price and revenue effects to Coachella
growers are restricted to early-season Perlettes, prior to peak Perlette volumes. Moreover, there
would be no effects on Coachella’s revenue for sales of Thompsons, because shipments of
Chilean green grapes into the U.S, markef would have ceased well before the first Coachella
shipments of these grapes.

B. Red Grapes

The price effect estimates of the additional volume of Chilean Crimsons sold into the
U.S. market consequent to a change in the marketing order date to May 1* are shown in
Attachment 7a (p. 2). These estimates are based on the estimate contained in the prior Capital
Trade report of the effects on market price of additional supply into the U.S. market. That is, for
every additional lug sold into the U.S. market the effect on price is -§ 0.0000054/lug. Prevailing
prices for Coachella Flames were obtained fror.p the Agricultural Marketing Service of the
USDA, and the price effects of the additional volume from Chile were applied to these prices.
Revenue effects were estimated by applying the change in price to the Coachella shipment

volumes.



The results are shown in Attachment 8a (page 2). The largest price and revenue effects
are earlier in the Coachella season for Flames, be even here the greatest adverse effect was just
4.8 percent for one week early in the 2003 season. Over the entire season,‘the estimated adverse
price and revenue effects never exceeded 0.5 percent in 2003, 2004, 2005, and 2006. The reason
is that any adverse price and revenue effects to Coachella growers are restricted to early in the
Flame growing season, before peak volumes. The estimated effects for Coachella Flames are
somewhat greater than for Coachella green grapes, in large part because greater volumes of
Chilean Crimsons are estimated to enter the U.S. market if the marketing order date is moved to

May 1%,

IV.  Conclusion

The analysis above demonstrates that changing the marketing order date to May 1% will
have only minimal adverse price and revenue effects to Coachella growers’ green and red table
grapes. The reason is that exports from Chile are already at the end of their growing season and
are declining, and volumes of Coachella grapes are relatively small at the beginning of their
growing season. Thus, any additional volume from Chile resulting from this change in the
marketing order data will be small, and will overlap with only a small volume of the Coachella
grape harvest. The estimates above show that the additional limited competition from Chilean
green grapes will reduce Coachella green grape pﬁces by at most $0.05/lug over the course of
the Coachella seasons, with the relative reduction in prices and revenues never exceeding 0.31
percent. The estimated réduction in Coachella red grape prices during the season never exceeded

$0.07/lug, with the relative reduction in prices and revenues never exceeding 0.5 percent.



Attachment la
Attachment 2a
Attachment 3a
Attachment 4a
Attachment 5a
Attachment 6a
Attachment 7a

Attachment 8a

Attachments

Weekly Arrival and Shipment or Packout Data, Coachella, Chile, Mexico
Weekly Arrivals of Thompson Grapes from Chile

Exports from Chile of Table Grapes, by Month (Official Chilean export
statistics)

Data Used in Regression Analysis of Thompson Import Grape Trends, and
Results

Estimates of Volume and Price Effects of Additional Volume from Chile,
Thompsons

Graphs of Actual and Predicted Shipments into the U.S. Market, Chile and
Coachella

Estimates of Volume and Price Effects of Additional Volume from Chile,
Crimsons

Estimates of Revenue Effects for Coachella Grapes, Green and Red
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Attachment 4a



Data Used in Regression Analysis for Thompsons

Week aTy ORDER | DUM2002 | DUM2003 | DUM2004 | DUM2005| DUM2006

2001 11 1,231,664 0 0 0 0 0 0
12 1,006,842 0 0 0 0 0 0

13 804,990 0 0 0 0 0 0

14 577,361 0 0 0 0 0 0

15 552,422 0 D 0 0 0 0

16 418,551 0 0 0 0 0 0

17 384 1 0 0 Q 0 0

2002 1 1,879,326 0 1 0 0 0 0
12 1,626,919 0 1 0 0 0 0

13 878,240 0 1 g 0 0 0

14 693,204 0 1 0 0 0 0

15 453,668 0 1 0 0 0 0

16 558,808 0 1 0 0 0 0

17 82,430 1 1 0 0 0 0

2003] 11 2,312,411 0 0 1 0 0 0
1 12 1,718,144 0 0 1 0 0 0

13 1,312,107 0 0 1 0 0 0

14 1,061,479 0 0 1 0 0 0

15 1,164,007 0 0 1 0 0 0

16 494,687 0 0 1 0 0 0

17 98,015 1 ) 1 0 0 0

2004 10 2,035,452 0 0 0 A 0 0
11 1,311,255 0 0 0 1 0 0

12 1,040,900 0 0 0 1 0 0

13 913,425 0 0 0 1 0 0

14 781,276 0 0 0 1 0 0

15 579,366 0 0 0 1 0 0

16 475,041 0 0 0 1 0 0

17 360,107 1 0 0 1 0 0

18 0 1 0 0 1 0 0

2005 10 2,047,841 0 0 0 0 1 0
11 1,802,055 0 0 0 0 1 0

12 1,788,325 0 0 0 0 1 0

13 1,139,748 0 0 0 0 1 0

14 590,158 0 0 0 0 1 0

15 616,785 0 0 0 0 1 0

16 333,346 1 0 0 0 1 0

17 0 1 0 0 0 1 0

2006] 10 1,682,130 0 0 0 0 0 1
11 2,374,231 0 0 0 0 0 1

12 1,735,317 0 0 0 0 0 1

13 1,880,262 0 0 0 0 0 1

14 857,272 0 0 ] 0 Y 1

15 1,682 254 0 0 0 0 0 1

16 1,092,112 1 0 0 0 0 1

1 0 0 0 0 1

17 0
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Attachment 8a



Effects on Coachella Green Grape Price and Revenue of Estimated Price
Declines due to Change in Marketing Order Date to May 1

2003
Coachella Packout 1/ Coachefia Prica Coachella Revenue
Week | Periette | Thompson Perlefte Thompsen]  Perlette & Thompson Combined
Price Percent Parcant
Actual 2/| Effect 3/] Predicted | Reduction] Actual 2/ | Actual 4/ | Predicted 4/| Reduction
18 0 0 -l -041 ~ - - . N T
18 243,605 0 27586 -0.23 27.32 —0.55% - B,711,318] 85,654,272 -0.85%
20 452,128 0 1585 -0.14 18.71 -0.88% u 7.6818357] 7.553,150 -0.86%
21 480,257 o 13.35 -D.06 13.29 -0.42% - 6.144.431] 6,118,718 0.42%
22 185,618 2] 12.85 -0.01 12.84 -0.08% - 2,385,181 2 383,271 -0.08%
23 33,860 o) 12.35 .00 12.35 0.00% - 416 406 418 408 0.00%
24 0] 115254 - - - - 16,36 1,884 403] 1884403 0.00%
25 0] 322,831 - - - - 16.35] 5.278287| 5278287 0.00%
26 0] 433,237 - - - - 16.35 7,083,425} 7,083,425 0.00%
27 0 461,858 - - - - 18.35 7,553,013 7,553,013 0.00%
28 0 158,685 ~ - - - 16.35 2,604 500] 2584 500 0.00%
Total 1,375.568{ 1,491,985 16.92 +0.11 16.81 -0.84% 16.35f 47,872,331| 47,522 445 «0.31%
2004
Coachella Packout 1/ Coachelia Price Coachella Revenue
Week | Perette | Thompson Perietta Thompson| Perleits & Thompson Combined
Price Percent Percent
Actual 2/ Effect 3/| Predicted | Reduction]| Actual 2/ Actual 4/ | Predicted 4/ | Reduction
18 Q 1] -0.01 - - - - - -
19 103,357 0 32,65 -0.01 32.64 £.02% - 3,374,606] 3,373,980 -0.02%
20 340,868 1] 30.55 0.00 30.55 0.00% - 10,413,517| 10,413,388 0.00%
21 466,959 1] 2435 0.00 24.35 0.00% -l 11.370.452] 11,370,424 0.00%
22 264,048 o] 17.85 0.00 17.65 ©.00% - 4.658,707]  4,658.683 0.00%
23 0075 0 13.B6 0.00 13,85 0.00% - 418,539 416,539 0.00%
24 0 172,707 - - - - 16.685 2910113 2810113 0.00%
25 0 322,943 - - - - 15.85 5,118,647| 5,118,647 0.00%
26 0 295 680 - - - 14.85 4,390,887 4,380,957 0.00%
27 0 15,872 - - - - 12.85 205,240 205,240 0.00%
28 0 0 - - - - 0 0 .
Totat 1,202 307 807,312 25.15 0.00 25,15 0.00% 15.64| 42 B59B17{ 42858957 0.00%
2005
Coachalta Packout 1/ Coachella Price Coachella Revenue
Week | Perletie | Thompson Parlatie Thompsan] Perletie & Thompson Combined
Price Percent Percant
Actual 2/| Effect 3/| Predicted | Reduction| Actual 2/ | Actual 4/ | Predicted 4/] Reduction
18 4] 0 -0.40 - . - - - -
19 56,961 3] 26.05 -0.03 26.02 -0.13% - 1.744.334] 1742110 -0.13%
20 330,840 4] 17.85 -0.014 17.84 -0.03% - §.807 279] 59052708 -0.03%
21 284 750 O 15.85 0.00 15.85 0.01% - 4,613,288] 4512.693 -0.01%
22 122,218 o] 15.85 0.00 15.85 -0.01% - 1,037.124] 1,937,008 -0.01%
23 5131 o} 15.85 0.60 15.85 0.00% - 81,328 81,326 0.00%
24 [t} 26,561 - - u - 16.35 434,272 434,272 0,00%
25 0] 180,006 - - - . 18.35 3,108,070 3,108.070 0.00%
26 0] 444,553 - - - - 16.35 7,268 442] 7,288 442 0.00%
27 Q 589,613 - - - - 14.85 8,755 753f 8755753 0.00%
28 ol 323,804 - - - - 13.85]  ¢,484,685] 4,484,685 0.00%]|
Totat 8095,968| 1,574,827 17.81 -0.01 17.50 -0.03% 15.27] 38,234,572] 38,220,636 -0.01%
2006
Coachella Packout 1/ Coachella Price Coachella Revenue
Week | Perlette | Thompson Peilelte Thompson; Perlette & Thompson Combined
Price Parcarn Percent
Actual 2/| Effect 3/} Predicted | Reduction| Actual 2/ | Actual 4/ | Predicted 4/ Reduction
18 1] 0 - 0.00 - - - - - -
k- 45,065 4] 29.83 0.00 26,83 0,00% - 1.344.285{ 1,344,289 0,00%
20 144,704 0 28.61 0.0C 28.81 0.00% - 4,140,124 4,140,124 0,00%
21 94,750 8] 20.45 0.00 20.45 0.00% - 1,837,638 1,837,638 0.00%
22 18,722 [1] 20.95 0.00 20,95 0.00% - 382.228 382,228 0,00%
23 Y 4] - - - - - - -
24 i) - - - - - - -
25 [+] 180.728 28.05 0.00 28.05 0.00% 26.05 4,707,964 4 707,064 0.00%
26 0] 286,961 2570 0.00 2570 0.00% 25,70 7,374, B096] 7,374,868 0.00%
27 4] 175,589 18.40 0.00 16.40 0.00% 16.40 2,8769,660] 2878660 0,00%
28 ¢} 24.174 16.20 0.00 16,20 0.00% 16.20 381,619 381819 0.00%
Tetal 303,248| 6&B7.452 2577 0.00 25.77 0.00%] 2300 23,168417] 23,168,417 0.00%

1/ See Aftachment 1a, compiled from California Desert Grape Administrative Committee Annual Reports
2/ Ses Altachment 3a from updated initial Capital Trade report. Pricing data are compiled from USDA weekly shipping

point prices for Coachella grapes.

3/ See Attachment 7a for price effect estimates.
4/ Revenues is price multiplied by volume.



Effects on Coachelia Flame Grape Price and Revenue of Estimated Price
Declines due to Change in Marketing Order Date to May 1

2003, Coachella Flames

Prices Revenue
Price Percant Percent
Week | Packout 1/ | Actual 2/ | Effect 3/ | Predicted | Reduction] Actual 4/ | Predicted 4/ | Reduction
18 [1] - -0.80 - - - - B
19 101,822 17.35 -0.83 18.52 -4.8%] 17668612 682,080 -4 8%
20 321,820 17.35 -0.33 17.02 -1.9%| 5,583,577] 6,478,094 -1.9%
214 566,655 13.85 -0.01 13.84 -0.1%| 7848227| 7840244 -0,1%
22 605,258 13.85 -0.11 13.74 -0.8%| 8.382.823] §313620 -0.8%
23 749,028 14.35 0.00 14.35 0.0%| 10,748,552] 10,74 562 0.0%
24 548,001 14.35 - - - 7.865,106{ 7,865,106 0.0%
25 373,503 14.85 - - -| 5,547858] 5547856 0.0%
26 344,682 15.85 - - -] 54632100 5463210 {.0%
27 225,186 16.35 - - -l 3,681,791 3681781 0.0%
28 26.651 15.35 - - -] 412,163 412,163 0.0%
Total 3,862,980 14.83 -0.07 14.78 -0.8%] 57,299.017] 57032725 -0.5%
2004, Coachella Flames
Prices Revenue
Price Parcent Percent
Week | Packout 1/ | Actual 2/ | Effect 3/ | Predicted { Reduction] Actual 4/ | Predicted 4/} Reduction
18 0 -1.32 - - - - -
19 11,768 25.85 -1.03 24.82 -4.0% 304,203 2892 056 -4.0%
20 274,766 25.85 -0.68 2517 -2.6%] 7.102,701] 62914782 -2.6%
21 575,757 25.85 -0.08 2577 -0.3%] 14883318} 14,835,308 -0.3%
22 §02.368 18.55 -0.04 18.81 -0.2%] 15,124,837] 15.094,384 -0.2%
23 362 620 13.85 G.00 13.85 0.0%) 13,332,287 13,332 287 0.0%
24 780,020 13.35 - - -] 10,533,417 10,533 417 0.0%
25 562,408 12.85 -| _7.226943] 7226943 0.0%
28 257 501 12.85 - - -1 3.308.888] 3,308,888 0.0%
27 0 11.35 - - - 0 1] -
28 [{] - - - - - - -
Total 4,236,208 16.95 -0.07 18.89 -0.4%f 71,816,394 71538085 -0.4%
2005, Coachella Flames
Prices Revenue
Price Percent Percent
Week | Packout 1/ | Actual 2/ | Effect 3/ | Predicted | Reduction] Actual 4/ | Predicted 4/} Reduction
18 [¢] - -0.97 - - - - -
19 0 - -0.76 - - - - -
20 205,160 27.85 -0.55 27.30 -2.0%|  5713,708] 5,600,095 -2.0%
21 597,088 18.85 -0.02 18.83 -0.1%| 112720741 11,257,518 -0.1%
22 559,511 16.85 0.00 16.85 0.0%] 9.427760] 5,426,781 0.0%
23 600,052 14.85 0.00 14.85 0.0%| 89107721 8910772 0.0%
24 505,385 4.85 - - -l 7.504 987 7504967 0.0%
25 476,922 6.85 - - -| B.038,136] B,036,138 0.0%
26 303,753 6.85 - - -l 5118.238] £118.238 0.0%
27 58,565 12.85 - - - 752,560 752,560 0.0%
28 0 - - - - - - -
Total 3,307,338 17.15 -0.04 17.12 -0.2%] 58,736,214} 56,607,087 -0.2%
2006, Coachella Flames
Pricas Revenue
Price Parcent Percent
VWeek | Packout 1/ | Actual 2/ | Effect 3/ ] Predicted j Reduction] Actual 4/ | Predicted 4/] Reduction
18 0 - -1.056 - - - - -
18 3,588 20,20 -0.880 28.34 -2,9% 104,770 101.685 -2.9%
20 78,664 2362 -0.629 22.99 -2.7%] 1,858,044 1808601 -2.7%
21 254,075 19.45 -0.028 19.42 -0.1%{  4.041,750] 4,934 730 -0.1%
22 316,206 19.45 -0.002 19.45 0.0%] 6,150,207] 8,149,578 0.0%
23 456,111 23.45 - - -| _10.695.803] 10,895,803 0.0%
24 350,781 25.45 - -j 10,229,941} 10,329,911 0.0%
25 400,354 30.45 - - -1 12,190,779 12 190.779 0.0%
26 205,147 29.05 - -] BB30653] 8839653 0.0%
27 50618 2045 - -l 1,400,700] 1,460,700 0.0%
28 0 - - - - - - -
Total 2,205.524 2568 -0.002 2554 0.0%] 56601,625] 56541450 0.1%

1/ See Attachment 12, compited from California Desert Graps Administrative Committes Annual Reports
2/ Seé Attachment 3a from original Capital Trade report. Pricing data are compiled from USDA weekly

shipping point pricas for Coachelta grapes.
3/ See Attachment 7a for price effect estimates.
4/ Revenues is price multiplied by volume.



